VALUE, PRICE AND VOLUME OF FOREIGN TRADE 983

Special indexes of export and import prices have been developed to provide this in-
formation. These indexes are based chiefly on unit values (average prices) calculated
from the trade statistics, supplemented by information on wholesale and retail prices.
Price relatives are calculated for a sample of commodities representing the greater part of
export and import trade, and these relatives are weighted by the percentage of 1948 trade
represented by each commodity in the sample in obtaining group and total indexes. By
dividing these price indexes into the trade values the effects of price change are removed
from the values, or by dividing the price index into an index of values on the same time-
base an index is obtained showing changes in the volume of trade from year to year.

The grouping of commodities used in these calculations differs slightly from that of the
regular trade statistics, the changes being desirable to simplify the pricing problem. The
chief differences are that the first two main groups of the trade statistics have been com-
bined into one group, “agricultural and animal products”, and that the sub-group “rubber
and its products” has been transferred from this group to the ‘‘miscellaneous’” group. The
declared values of domestic exports and imports have been revised to cover the adjustment
for “Special Transactions—Non-Trade”. An explanation of that adjustment is contained
in Part II of this Chapter, p. 949. Table 18 shows the revised values of trade adjusted
for pricing purposes and the value, price and volume indexes of Canadian trade for 1958-61.

18.—Declared Values, and Value, Price and Physical Volume Indexes of Foreign Trade,
by Commodity Group, 1958-61

Commodity Group! 1958 1959 1960 1961
DECLARED VALUES
$'000 $°000 $'000 $°000

Domestic Bxports..............c..coiveiiiiiiiiiiiiiii, 4,791,436 | 5,021,692 | 5,255,575 5,755,513
Agricultural and animal products............ o 10275150 | 1,212,381 | 1,142,428 | 1,433,262
Fibresand textiles..................ooovinin . 20,660 26,803 40,518 44,661
Wood products and paper..........c..oeuvnnee ..| 1,413,989 | 1,515,962 | 1,591,919 1,639,343
Iron and steel and products.................. . 450,572 574,453 605,960 601,737
Non-ferrous metals and products. . NN .. 1,023,607 | 1,114,784 | 1,213,999 1,209,545
Non-metallic minerals and produs 50,351 294,235 339,569 430,519
Chemicals and fertilizer a0 197,051 201,729 237,687 248,326

iscellaneous. 160,056 81,324 83,495 148,119

Imports.......................... 5,050,492 | 5,508,921 | 5,482,695 5,711,033
Agricultural and animal products 716,314 733,062 737,710 788,394
Fibres and textiles......... 387,357 425,470 431,975 458,488
Wood products and paper. . 226,912 263,203 256,701 277,124
Iron and steel and produets. ... .. 1,844,480 | 2,086,064 | 2,046,258 2,019,603
Non-errous metals and products..... 442,795 479,231 476,633 524,191
Non-metallic minerals and products. 676,000 698,138 660,749 671,324
Chemicals and fertilizer............... ) 297,212 334,455 346,972 380,855
Miscellaneous. ..........oeeeieeeeinaaeeenaniineeeaeiaaas 459,423 489,299 525,698 651,054

VaLUE INDEXES
(1948=100)

Domestlc BXPOTta. .............covvnnnireinnnrinraannananns 157.3 164.8 172.5 188.9
Agricultural and animal products................ . 122.0 116.1 109.3 137.1
Fibres and textiles...................c...couuenn. 45.4 56.6 88.9 98.0
Wood products and paper. ...................... 148.3 159.0 166.9 171.9
Iron and steel and produets........ i 124.2 158.3 167.0 165.8
Non-ferrous metals and products....... . 262.2 285.6 311.0 309.9
Non-metallic minerals and produets. .. ' 263.8 310.0 357.8 453.6
Chemicals and fertilizer............... : 246.8 252.7 297.7 311.0

IBCRLANOOUR .ciccyys anssraspi sppeevssmman swspmvgesty S e S0 TR 217.0 110.9 113.2 200.8

Imports............. i s s SR S S TS 1 TR Hies 192.9 210.4 209.4 220.4
Agricultural and animal products . 177.7 182.2 183.4 196.0
Fibresand textiles..............c.ccovvvviiineieeeeeivnninn. 110.5 120.9 122.8 130.3
Wood products and paper............oovunnierinnnnnnnnnn. 321.6 373.1 363.9 392.9
Iron and steel and products. ........coooveeeeeveeeeennnnnn. 235.4 266.3 261.2 2567.8
Non—ferrous. metalsand products...............ccoiiiiiin... 283.1 307.2 305.6 336.0
Non-metallic minerals and products......................... 112.1 115.7 109.5 111.3
Cl}emlcals and fertilizer..................coiiiiiii i, 245.0 275.7 286.1 314.0

i9cellaneous. .........oeiiii e 354.2 377.4 405.5 502.2

For footnote, see end of table, p. 984.



