870 PUBLIC FINANCE

Interest Payments and Receipts of the Provinces.—The current burden
of a debt in the case of a continuing organization is represented by interest payments,
which may be offset in whole or in part by interest received on loans made to pro-
vincially owned public utilities or to corporations or individual citizens. In a
country where provincial public policy varies widely with regard to public ownership,
it appears desirable to include a statement showing, for each province, the gross
interest payments, the interest receipts, and the net interest payments. This informa-
tion, which is subject to revision, is given below for the provincial years ended in
1938. (See text at p. 866 for respective dates.)
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Prince Edward Island........................ 292,050 Nil 292,050 3.1
NNoVE BEOLIA. o vovis vuv s, pooRs D048 Phs s CRER 3,925,357 914,227 3,011,130 5.49
New Brunswick.........ooooiiiiiiiiiiiienns 3,529,594 444,816 3,084,778 6-93
QUEDBC.<owersus s vonws popss pwaes graes mpes 6,534,205 919,314 5,614,801 1.77
Ontario.. .....coveiveven i 27,037,065 9,548,178 17,488,887 4-69
5t e S —— 5,763,846 1,892,588 3,871,258 5-38
Saskatchewan..............cooviiiiiiiienen 6,711,716 1,784,158 4,927,557 5-24
Alberta. . ....vvviiiiiiiii 3,937,224 608,225 3,328,999 4-25

8,053,190 339,660 7,713,530 10-14

1 Estimates of population on which these figures are based are given at p. 103.

Section 3.—Municipal Public Finance.*

The existence of local self-governing units has always been characteristic of
democratic societies, and nowhere more so than in Canada. The struggle for
responsible government was naturally accompanied by an agitation for local seli-
government in the cities and towns of Canada and, after responsible government
had been conceded, a complete system of municipalities was established throughout
the old Province of Canada by the Municipal Act of 1849.+ Under the division of
powers made by the British North America Act between the Dominion and the
Provincial Governments, legislation regarding municipal government, being a local
matter, was naturally assigned to the provinces, which differ considerably with
regard to their types of municipal organization. Thus, in Prince Edward Island the
only incorporated municipalities are the City of Charlottetown and seven incor-
porated towns. In British Columbia seven of the 33 cities have fewer than 1,000
people, while there are no towns at all and only 18 villages; again, in the same
Province the rural districts are mainly administered from the Provincial capital,
there being only 28 rural municipalities. Finally, in Saskatchewan and Alberta
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