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22.—Analysis of the Increase [n the Debt of the Canadian Natlonal Railways, calendar
years, 1918-1927.
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549,253, 713| 4735,740,919| BY5,153,509| 493,078,641| 66, 663,275 399,442,450
392,407 3,264,605  3,457,5333 302.407] 2,872,288 152,838
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1 Includes cost of new lines and equipment (other than renewals), additions and betterments, discounts
ot bonds issued, inveatments in miscellsnsous properties, workivg capital, ete,

* Allowanes i3 made for deductions of $14.944,870 capital expenditure on the Hudson Bay railway re-
transferred to the Government of Canada during construction, $301,018 deficits of the same railway and
rapayments by Canadian Government railways to the Dominion Government, also addition for improve-
ments and betterments, ete., making a net deduction of $16,523,270.

* Includes a loss in qnes of $931,810 from reducticns ordered by the Maritime Freight Rates Act.

PART III.—ELECTRIC RAILWAYS.

The cheap and reasonably rapid conveyance of human beings is a necessity
of modern urban life and is supplied throughout Canada by the electric street
railway, generally operated by the developinent of the water-powers which are so
important a feature of Canadian economie life.

Historical.—Replacing the horse car systems, used in Montreal and Toronto
as early as 1861, electric street railways were first seen in operation in Canada in
1885, when & successful experimental railway was constructed and operated at the
Toronto Exhibition grounds. Before many years their safety and convenience
resulted in the discarding of the older system. An electric system 7 miles in length
was opened at St. Catharines in 1887, using the double overhead trolley. This was
followed by the completion of the Ottawa Electric railway in 1891, and the electri-
fication of the Montreal and Toronto systems in 1892. The strect railways of other
eagtern cities. were generslly electrified during the 1890's, while in the newer western



