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due to the public and $649,254 462 in that due to the Government. In Table 22
is presented an analysis of this total increase in capital liahility. For the purposes
of this table the deficits of the Canadian Government railways in 1919 and 1920,
amounting to $16,911,366. are included, making the total inerease $878,640,132 in
nine years. Of this total increase in debt, interest accounts for $418,471,048,
operating deficits for $69,534,566, while $399,635,518 was new capital expenditure
on construction, eguipment, ete.

21.—Debt and Interesi Charges of Canadian Natiomal Railways (including approp=
riatlons for Canadlan Government Railways), 1919=1927,
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INTEREST.
Accrued During Yenr. Increase During Year.
Calendar Years. Da to Dhus to
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9,506,581 28,500,687] 28,196,268 3,517,852 660,715 4
14,346,832 31,055,318 45,402,150 4,750,251 2,455,681 7
20,966,782 34,476,014] 55,442,786]  8,619,050| 3,420,896 10,040,646
24,012,876 34,652,324| 50.565,2000 3,046,094 176,310 4
30,157,944 35,041,380 05,199,324| 5,245, 068! 380,056 §

31,271, 043) 38,361, 704[ 60,632 747 1,113,094 3.320.3M| 4

31,450,382 40,438,235 71,888,417 179,338 2,076,531 2,255,870
32,000,454 39,197,233 71,287,687 640,072] —1,241,0024  —600,530
32,190,649 40,448, 274| 72,638,023 109,195 378,243 478,438

t Ineludes debenture stock of Canadian Northern System, Grand Trunk and Grand Trunk Pacific and
cost of constructing Canadian Government railways, but excludes capital stock, which on Dec, 31, 1027,
amo?]ntitadbto 32]';"0,2 749, of which §$205,628,330 was owned by the Dominion Government and $4,5%4,410
was he others.

# Includes operating deficits 1921-1922-1923 and working capital of Canadian Government railways.

1 Reduced on account of the Hudson Bay railway being returned to Canadian Government while unler
sonstruction. and by repayments to Domision Government, account of Canadian Government railways.

1 Interest on 4 p.o, Grand Teunk Pacific debentures reduced by §1,046,378, under agreement with bond-

helders.



