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The assets and liabilities of the Commission, as reported for the year ended
Oct. 31, 1927, are each given as $211,598,426. Advances to the Commission by the
Provincial Treasurer constitute almost 63 p.c. of the liabilities, being $132,548,226,
while debentures issvied total $16,388,873, debentures assumed by the Commission
and guaranteed by the province $23,406,361, reserves $26,701,166, and liahilities
in respect of radial railway undertakings, the only other large liability, $3,796,410.
Of the assets, the sum of $157,273,133 represents investmentsin the Niagara system;
$9,437,837 are assets in respect of railway undertakings, while about $22,000,000
is invested in the various systems operated other than the Niagara system.

In Table 9 will be found the financial statistics of the electrical installations
of the municipalitics served by the Hydro-Electric Commission for the four years
1924 to 1927. A very rapid growth will be noticed, total earnings, for example,
inereasing 30.8 p.c. between 1924 and 1927.

9.—Statement of Earvings and Operatiog Expenses of Electric Departments of
Municipalities served by the Oafario Hydro-El:ctric Powr Commission for the
calendor years 1924-1927.

Ttems. 1924, 1425, 1926, 1927,
Number of municipalities..............ccovvviiiianen 241 244 249 252
Earnings— ¥ 3 § s
DomesticLight. ... ... ... .. ... .. 5,993,241 6,723,580 | 7.660,101 8,470,650
Commercial Light 3,566,227 | 3,001,220 | 4,225,940 4,661,133
3 P 6,222,866 | 6,658,974 [ 6,858,005 7,405,015
Power, Municipal. . _................. .. 1,35‘2.9(}6 1,923,083 1,922,512 1,913,503
‘%troet Light.. .| 1,356,669 1,441,770 1,492,385 1,532,876
75,100 37,975 37,811 13,766
Mlscellaneou e . 231,664 288,041 471,134 586,07%
Total Earnings. .. b e | 1B, VB, RS | 2),904, 810 | 22,697,999 | 24,583,422
E
owerpurchased. . ... .. .. .. .. .. e 9,668,780 | 11,216,768 | 12,326,255 | 13,652,712
Sub-St-ation Operat.ion ............................ 430,056 417,922 463,905 446,08
Maintenance, ... .......... .. 202,050 222,087 286,520 275,149
Dlst. Bystem, Operation and Maintenance. - 648,701 £96,832 803,314 773,015
Line Transforroers, Maintenance 82,4937 80,709 80,317 97,758
Meters................ ...t 141,231 161,576 196,521 221,077
Consumers’ Premises—Faxpenses . 237,316 277,129 259,846 302,353
Street Light System. Operatior and Maintenance. . 260,973 278,423 200 582 32} ,643
Promotion of Business..................ccoo0vennen. 202,061 225,221 243,763 323,047
Billing and Collecting. 490,273 552,121 588,712 630,049
General Office, Salar.es and Expenses ............... 889,508 925,844 223,793 856,013
Undistributed expenses. . e ] L AL,079 533,427 468,582 533,476
Interest and Debenture paymem.s ,,,,,,,,,,,,,,,,,,, 2,902,790 | 3,300,652 | 3.463.121 3,804,855
Tetal Expenses ... ... ................ 16,861,164 | 18,887,750 | 20,343,231 | 22,620,085
Surplus. ... e 2,187,560 | 2,086,862 | 2,334,768 2,563,997
Depreciation charge. .. - 873,650 | 1,072.618 | 1,1587.579 1,262,000
SBurplus less Depreciation Charge........... Cdraaiaaas 1,163,914 | 1,007,243 | 1,177,189 1,291,987

Statistics of the assets and liabilities of the electric departments of the muni-
cipalities served by the Hydro-Electric Commission are given in Table 18. These
show total assets of $91,235,5854 in 1927, as compared with liabilities of $47,287,156.
Of the difference, $21,466,011 is allotted as reserves, leaving a surplus of $23,182,716.
The above assets are exclusive of the assets of the Hydro-Electric Commission
shown above. The percentage of net debt to total assets has declined from 88 in
19138 to 54.2 in 1927



