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the proportion of failures to the number of concerns in business and the adjusted 
index number indicating the size of the liabilities are averaged, and the result, which 
gives due significance to the size of the liabilities as well as to the number of con­
cerns failing, is given as a barometer of business depression. This number reversed, 
i.e., subtracted from 200, is finally given as a barometer of business confidence. 
The records of Bradstreet and Dun are not on precisely the same basis, but the 
general tendency of the two records is the same. 

Assignments under the Bankruptcy Act.—Under the Bankruptcy Act of 
1919 (9-10 George V, c. 36), which went into force on July 1, 1920, certain docu­
ments relative to all failures coming under the Act are forwarded to the Dominion 
Statistician. Statistics based upon these documents have been duly compiled in 
the Dominion Bureau of Statistics and are published in Table 102. In the con­
sideration of these statistics it should be remembered that changes in the Act effective 
from Oct. 1, 1923, have affected the comparability of the figures. It may, however, 
be pointed out that 1926 shows a continued decrease in the number of failures, 
though there is a slight increase in defaulted liabilities as compared with 1925. 

102.—Assignments (with liabilities) under the Bankruptcy Act, by Months, 1923-26. 
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Total 3,408 2,319 1,995 1,771 61,617,527 17,105,395 32,153,697 32,291,125 

By provinces, the failures in 1923, 1924, 1925 and 1926 have been in order as 
follows, the figures for 1926 being provisional:—Prince Edward Island, 16, 3, 4, 4; 
Nova Scotia, 155, 69, 71, 63; New Brunswick, 67, 67, 67, 74; Quebec, 1,181, 907, 
758, 653; Ontario, 970, 835, 720, 655; Manitoba, 258, 100, 85, 84; Saskatchewan, 280, 
131, 77, 67; Alberta, 323, 150, 139, 113; British Columbia, 158, 57, 74, 58. 


