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42.~—Cireulation in Canada of Silver and Bronze Coin, Dec, 31, 19¥1-1926—conclyded,

et Amount of Silver Amourt Met amount of Bronze Amouct
Coin Tazued. per Head. Coin Izsued, per Head,
Yenrs.
AL B. C, D
Dhuring the Sinee C_Ifl' %"30[‘ Truring Rince C(-?l' %01'

Year. 1858, . * |the Year. 1358, " )
5 L abs, H 3 -3 cts g,

15,670, 663 186 2+18 54,275 1.021.628 | 6-8 142

16,973,500 177 2+30 49,977 1,071,605 | O-7 14-5

17,901,031 123 2+38 55,572 127,197 | o7 15-0

18,527,229 §-1 2-41 35,087 1,162,234 | 0-4 151

18,598,573 03 2-36 50, 1,202,588 | 0-6 154

10,768,089 14-7 2-46 | 110,446 1,323,234 | 14 16-5

21,568,030 21-9 2-64 | 116,800 1,446,034 | 1-4 17-6

23,838,121 23-0 2-87 | 131,77 1,576,811 1-6 189

. 27,084,148 a7-7 3-19 115,011 1,686,822 | 1.4 149

1,300,702 | 23,384,850 16-1 3-29 | 208,961 1,805,783 | 24 220

0,101 | 28,344,659 | 0-5| 22| co543| reses | 07| 220

- | 28,151,444: 0-0 3-18 11,742 1,068,085 | 0-1 219

— | 28,052,3473 0-4 3-09 19,118 1,087,186 | 0-2 2.7

— | 27,863,502 0-4 3-02 11,430 1,958,616 | O-1 21-8

= | 27,713,0197 0-0 2:97 21,854 2,020, 470 | 0-2 21-6

- | 27,433,463¢ 00 2.92 23,363 2,043,833 | 0-2 21-8

N ’;I'hp decrease shown in recent years is due to the withdrawal of worn 2nd mutilated silver coins from
cirealation,

Dominion Notes.—An important part of the Canadian monetary system is
the paper currency of the Dominion Government. Under the Dominion Notes
Act, 1914, (5 Geo. V, c. 4), the Dominion Government is authorized to issue notes
up to and -including $50,000,000 against a reserve in gold equal to one-quarter of
that amount. By c. 4, Acts of 1915, “An Act respecting the Issue of Dominion
Notes,” the Dominion Government is authorized to issue notes up to $26,000,000
without any reserve of gold, $16,000,000 of the notes to be against certain specified
Canadian railway securities guaranteed by the Tominion Government.! Notes
may be issued to any additional amount in excess of $76,000,000, but. (except as pro-
vided by the Finance Act, 1414 — see foot-note on this page)an amountof gold
equal to the excess must be held. Thus Dominion notes normally approximate to
zold certificates. Under the Act, the Government issues notes of the denominations
of 25 cents, $1, $2, $4, §5, $50, $100, $500 and $1,000. In addition, “special” notes
of the denominations of $500, $1,0600, $5,000 and $50,000 (first issue of the last-

The following ie an gatline of Canadian legislation respecting the issue of notes. After Confederation,
by an Act of 1868 (31 Vict., c. 48), authority was given for the issue of notes to the extent of eight million
dollars. The reserve was fixed at 20 p.c, up to & circulation of Aive millions; beyond that, 25 p.c. to bhe
held as reserve. The Jaw of 1870 (33 Viet., ¢, 10, authorized a limit of nine million dollars. The reserve
was fixed at 20 p.e., but the nine mijlione were only 1o ba issued when the specie amounted to two millions,
Dollar for dollar was to be held beyond nine millione. In 1872 (35 Vict., ¢. 7}, the reserve for the exceas
over nine millions was fixed at 35 p.c. in specie. This was amended in 1875 (38 Viet., ¢. 5) by requiring
dollar for dollar beyond twelve miilicor; for the reserve between nine and twelve millions, 50 p.c. in specie
was to be held. Tn 1878 the law respecting Dominion notes was extended to the provinces of Prince Edward
Island, British Columbia and Manitoba. In 1880 {43 Viet., ¢, 13), the basis of the present stahdard was
established. A reserve of 25 p.c. in gold and guaranteed debentures was required, of which 15 p.c. at leant
wan to be in gold. The limit was raised to twenty million dollars. In 1804 (57-58 Viet., ¢. 21), the limit
was raised to twenty-five millions, but this was found unworkable and was repealed in 1805 (58-50 Viet.,
e. 18}, and autherity was given to issue notes to any amount over twenty millions, an holding dollar for
dollar beyond that sum, 1903 (3 Edw. VII, ¢. 43), the Minister of Finance was required ic haold gold
and guaranteed debentures of mot less than 25 p.c. on Dominion notes izsued and outetanding up to thirty
million dollars; beyond thirty millions he was reguired fo bald gold aqual to the excese. In 1914 (5 Geo.
¥, c. 4}, this amount was raised to filty miltions and in 1915 to seventy-six millions, under the conditions
stated io the text. The Finance Act, 1914 (5 Geo. V, ¢. 3), makes provision, in case of war, panic. eto., for
the issue of Dominion notes against approved securities; this emergency arrangement was made a per-
manent featare by ¢. 48 of the Statutes of 1923,



