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17.— Subsidies and other Paymenits of Dominion to Provincial Governments, 19211926,

Provinces, 1921, 1922, 1923, 1924, 1925, 1926,
H 1 § § $ 3
Prince Edward Istand....... 381.932 381,932 381,032 381,032 381,932 391,032
Nova Seotia........... . 636, 667 661, 566 461,866 661.866 661,854 661,841

637.976 666, 7646 66, 756 606,766 606, 760 666,766
1,969,630 | 2,856,420 | 2,256,420 | 2,256,420 | 2,256,420 2,256,420
2,306,379 | 2,642,612 | 2,642,612 | 2,642,612 | 2,642,612 2,642,612
1,470,991 1,470.9‘%1 1,466,380 | 1,485 118 | 1,601,551 1,501,551

. . 1, 35
1,621,075 | 1,628,638 | 1,822,638 | 1,851,537 1:674.435 1,5?4:435
623,135 738,818 738,816 738,816 748,816 738.816

11,450,868 | 12,211,%24 | 12,207,313 | 12,356,136 | 12,251,381 | 12,375,128

New Brunawick. ... ..
ebec

18.—Total of Subsidy Allowances from July 1, 1867, to Mar, 31, 1926,

A][orwance Allovg::cde Special Interest
N for per pecla.
Provinces. Govern- of Girants.t A‘i’faw%fe 2 Total,
ment. Population.
$ ¥ H § 3
Prince Edward Island................... 2,920,000 4,527,342 3,417,265 2,253,730| 13,118,346
NovaBeotia,........oo.o.o ot 6,010,000 19,985,831 826,930| 2,760,538] 20,583,340

New Brunsmck ......................... 5,420,000 15,246,846 9,580, 000 1,185,915) 30,432,781

66,313,078 4,177,107} 77,850,185
83,100,972 3,746, 788] 04,607,760
12,458, 905 11.191'669 10,297,946 39,103,610
9,712,444| 11,156,250 8,512,875 33,118,236
7.679,065| 10,837,500] 8.5612,87% 30, 518,107
8,412,808 6,500,000] 1,813,002] 21,135,900

Total ....oooo 46,668,334| 227,437,381 53,350,064 43,860,875 389,526,754

ICarnpensation for lands and allowances for buildings. 2Allowance in licu of debt.

6,—National Debt.

The gross national debt of Canada on Mar, 51, 1914, was $544,391,369, as
against assets of $208,394,519, leaving a net debt of $335,996,850. Comparatively
small as was this debt, it was a debt ineurred almost altogether either for public
works of general utility which, like the Intercolonial and Transcontinental railways
and the canal system, remained assets, though perhaps not realizable assets of the
nation, or was expended as subsidies to enterprises, which, like the Canadian Pacific
railway, though not government-owned, assisted greatly in extending the area of
settlement as well as the productive and, therefore, the taxable capacity of the
country. Broadly speaking, it was a debt incwrred for productive purposes. Also,
it was mainly held ouiside the country, the principal of the Dominion funded
debt payable in London being $302,842,485 on Mar. 31, 1914, as against only
$717,453 payable in Canada.

The great changes brought about during the 12 years from 1914 to 1926
in our national debt have been:—(1) the enormous inerease in net debt from $335,-
096,850 to $2,389,731,099; (2) as having been largely incurred for war purposes,
the gross debt is not represented by corresponding assets; (3) the debt is now mainly
held in Canada, $1,920,128 841 being payable in Canada at Mar. 31, 1926; (4) the
average rate of interest paid on interest-bearing debt has been considerably increased,
the interest-bearing debt on Mar. 81, 19i4, being $416,892,576, with an annual
interest charge of 14,687,797, the average interest rate being thus only.3-52 p.c.,



