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each year from 1919 to 1925, and the mcrease in each year, together with the interest 
accrued in each of these years and the increase in interest in each year, are shown 
in Table 21. The unpaid interest on Government advances has been added each 
year to the principal, but no interest has been added on the unpaid interest. These 
advances include sums advanced to the Canadian Government Railways for con­
struction, additions and betterments, purchase of lines, etc., and for operating 
deficits for 1921 and subsequent years. Construction expenditures include the 
cost of the Quebec bridge and exclude that of the Port Nelson terminals. The 
advances to the rest of the Canadian National system were to meet operating deficits, 
interest charges on securities held by the public and on bonds issued for additions 
and betterments and construction of new lines. No interest has been added on the 
advances to the Canadian Government Railways, but interest ranging from 3 | to 
6 p.c. has been added on all other advances to the Canadian National system. 

The aggregate increase in the principal of the debt during the 7 years was 
$738,605,399, of which $158,365,337 was an increase in debt due to the public and 
$580,240,062 an increase in debt due to the Government. This increase in debt due 
the Government does not necessarily represent actual expenditure by the railways. 
It has not been possible, as yet, for the railways to provide the annual interest due 
the Government on loans. These interest charges, which in the 7 years have 
amounted to $162,702,439, have been charged into the debt due the Government. 
The latter item represents, therefore, both principal and unpaid interest. The 
total debt at the end of 1925 was $931,329,303 to the public and $1,188,482,341 to 
the Government. In addition to the actual loans and advances by the Govern­
ment amounting to $572,685,535, this sum of $1,188,482,341 includes not only the 
unpaid interest already referred to, but $453,935,303 spent on the construction and 
purchase of lines forming the original Canadian Government railways. As the 
book value of these properties is included on the asset side of the balance sheet, the 
cost of these roads to the Dominion is included in the liabilities of the system as an • 
offset. The construction or purchase of these roads was financed by the Dominion 
from the Consolidated Revenue Fund, and while for book-keeping purposes their 
cost is set up as a system liability they are not a debt and carry no interest obligation. 

The interest accruing upon the obligations of the railways is shown in Table 21 
to have increased from $38,196,268 in 1919 to $71,888,617 in 1925, the great bulk 
of the increase being interest on the increased government advances to the railways. 

21.—Debt and Interest Charges of Canadian National Railways (including appropria­
tions for Canadian Government Railways), 1919-1925. 

PRINCIPAL. 

Amount Outstanding Dec. 31. Increase During Year. 

Years. Due to 
Public. 

Due to 
Dominion 
Govt, and 
Accrued 
Interest. 

Total. Due to 
Public. 

Due to 
Dominion 
Govern­

ment. 
Total. 

1919 
$ 

801,131,444 
820,550,681 
830,829,449 
804,503,144 
823,099,056 
913,913,083 
931,329,303 

S 
682,224,580 
808,449,391 
931,091,878 

1,016,746,002 
1,114,183,276 
1,142,268,435 
1,188,482,341 

$ 
1,483,356,024 
1,629,000,072 
1,761,921,327 
1,821,249,146 
1,937,282,331 
2,056,181,518 
2,119,811,644 

S 
28,167,478 
19,419,237 
10,278,768 

-26,326,305 
18,595,912 
90,814,027 
17,416,220 

$ 
73,982,301 

126,224,811 
122,642,487 
85,654,124 
97,437,274 
28,085,159 
46,213,906 

S 
102,149,779 

1920 

$ 
801,131,444 
820,550,681 
830,829,449 
804,503,144 
823,099,056 
913,913,083 
931,329,303 

S 
682,224,580 
808,449,391 
931,091,878 

1,016,746,002 
1,114,183,276 
1,142,268,435 
1,188,482,341 

$ 
1,483,356,024 
1,629,000,072 
1,761,921,327 
1,821,249,146 
1,937,282,331 
2,056,181,518 
2,119,811,644 

S 
28,167,478 
19,419,237 
10,278,768 

-26,326,305 
18,595,912 
90,814,027 
17,416,220 

$ 
73,982,301 

126,224,811 
122,642,487 
85,654,124 
97,437,274 
28,085,159 
46,213,906 

145,644,048 
1921 

$ 
801,131,444 
820,550,681 
830,829,449 
804,503,144 
823,099,056 
913,913,083 
931,329,303 

S 
682,224,580 
808,449,391 
931,091,878 

1,016,746,002 
1,114,183,276 
1,142,268,435 
1,188,482,341 

$ 
1,483,356,024 
1,629,000,072 
1,761,921,327 
1,821,249,146 
1,937,282,331 
2,056,181,518 
2,119,811,644 

S 
28,167,478 
19,419,237 
10,278,768 

-26,326,305 
18,595,912 
90,814,027 
17,416,220 

$ 
73,982,301 

126,224,811 
122,642,487 
85,654,124 
97,437,274 
28,085,159 
46,213,906 

132,921,255 
1922 

$ 
801,131,444 
820,550,681 
830,829,449 
804,503,144 
823,099,056 
913,913,083 
931,329,303 

S 
682,224,580 
808,449,391 
931,091,878 

1,016,746,002 
1,114,183,276 
1,142,268,435 
1,188,482,341 

$ 
1,483,356,024 
1,629,000,072 
1,761,921,327 
1,821,249,146 
1,937,282,331 
2,056,181,518 
2,119,811,644 

S 
28,167,478 
19,419,237 
10,278,768 

-26,326,305 
18,595,912 
90,814,027 
17,416,220 

$ 
73,982,301 

126,224,811 
122,642,487 
85,654,124 
97,437,274 
28,085,159 
46,213,906 

59,327,819 
1923 

$ 
801,131,444 
820,550,681 
830,829,449 
804,503,144 
823,099,056 
913,913,083 
931,329,303 

S 
682,224,580 
808,449,391 
931,091,878 

1,016,746,002 
1,114,183,276 
1,142,268,435 
1,188,482,341 

$ 
1,483,356,024 
1,629,000,072 
1,761,921,327 
1,821,249,146 
1,937,282,331 
2,056,181,518 
2,119,811,644 

S 
28,167,478 
19,419,237 
10,278,768 

-26,326,305 
18,595,912 
90,814,027 
17,416,220 

$ 
73,982,301 

126,224,811 
122,642,487 
85,654,124 
97,437,274 
28,085,159 
46,213,906 

116,033,186 
1924 

$ 
801,131,444 
820,550,681 
830,829,449 
804,503,144 
823,099,056 
913,913,083 
931,329,303 

S 
682,224,580 
808,449,391 
931,091,878 

1,016,746,002 
1,114,183,276 
1,142,268,435 
1,188,482,341 

$ 
1,483,356,024 
1,629,000,072 
1,761,921,327 
1,821,249,146 
1,937,282,331 
2,056,181,518 
2,119,811,644 

S 
28,167,478 
19,419,237 
10,278,768 

-26,326,305 
18,595,912 
90,814,027 
17,416,220 

$ 
73,982,301 

126,224,811 
122,642,487 
85,654,124 
97,437,274 
28,085,159 
46,213,906 

118,899,186 
1925 

$ 
801,131,444 
820,550,681 
830,829,449 
804,503,144 
823,099,056 
913,913,083 
931,329,303 

S 
682,224,580 
808,449,391 
931,091,878 

1,016,746,002 
1,114,183,276 
1,142,268,435 
1,188,482,341 

$ 
1,483,356,024 
1,629,000,072 
1,761,921,327 
1,821,249,146 
1,937,282,331 
2,056,181,518 
2,119,811,644 

S 
28,167,478 
19,419,237 
10,278,768 

-26,326,305 
18,595,912 
90,814,027 
17,416,220 

$ 
73,982,301 

126,224,811 
122,642,487 
85,654,124 
97,437,274 
28,085,159 
46,213,906 63,630,126 

$ 
801,131,444 
820,550,681 
830,829,449 
804,503,144 
823,099,056 
913,913,083 
931,329,303 

S 
682,224,580 
808,449,391 
931,091,878 

1,016,746,002 
1,114,183,276 
1,142,268,435 
1,188,482,341 

$ 
1,483,356,024 
1,629,000,072 
1,761,921,327 
1,821,249,146 
1,937,282,331 
2,056,181,518 
2,119,811,644 

S 
28,167,478 
19,419,237 
10,278,768 

-26,326,305 
18,595,912 
90,814,027 
17,416,220 

$ 
73,982,301 

126,224,811 
122,642,487 
85,654,124 
97,437,274 
28,085,159 
46,213,906 

Total Increase, 1919-
1925 - - - 158,365,337 589,240,062 738,605,390 - - - 158,365,337 589,240,062 


