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35.—Statement of Assets and Liabilities of Electric Departments of Municipalities
served by the Ontario Hydro-Electric Commission for the calendar years 1917-20.

Items. 1917. 1918. 1919. 1920.
Number of Municipalities.................... 143 166 181 184
Assets—Plant— $ $ s
Lands and Buildings...................... .| 1,546,241 | 1,859,889 | 1,995,546 2,175,568
Sub-Station Equipment........... | 2,471,294 2,820,489 | 2,915,125 3,231,051

6,080,073 | 6,627,237 | 7,445,820 8,579,882
1,157,060 | 1,216,288 | 1,206,297 1,313,369
1,483,839 | 1,772,691 | 2,073,113 2,560, 582

Distribution System, Overhead
« “ Undergrot

361,976 531,503 546,498 557,678
Miscellaneous Construction Expenses. . 2,184,016 } 2,395,096 | 2,530,101 2,697,636
Steam and Hydraulic Plant........... . 896,753 214,576 986,201 ,195
OIdPlant. ... ...covviiiiinii it eiaenns 649,853 1,476,413 805, 960 864,298
Total Plant............................. 20,077,935 | 22,352,952 | 24,298,866 | 27,059,401

Other Assets—
Bank and Cash Balance............................ 340,027 391,195 462,437 943, 858
1 . o~ = 627,076 341,856

Securities and Investments..........
Accounts Receivable..............
Inventories.........cooocueiinannnn.

1,285,097 | 1,124,018 | 1,356,565 1,447,586
1,261,398 972,997 | 1,032,570 1,400,672

Sinking Fund on Local Debentures .1 1,337,579 | 1,663,298 | 1,925,456 2,244,004
Equity in Hydro System......... .. - - 344,411 531,300
Equity in Rural Lines........ . o - 24,661 46,284
Oher ASSEES: «.civu iswimsinp s srsvamvsnss sisrves on wars s 40 125,240 444,788 86,216 25,447
H. E. P. C. Operating Account..................... - - 564,602 574,953
DERCIL 2.0 oiminss Sai R T EE FREEE e e S8 SRS 5r = 186,836 -
Total Plant and Other Assets........ 24,427,276 | 26,949,248 | 30,909,696 | 34,615,361
Liabilities—
Debenture Balance................ccooeeinieiiann.. 15,593,774 | 17,209,218 | 18,133,462 19, 268,072
Accounte Payable................ ... ...l 1,537,669 1,007,728 | 1,137,705 1,430,674
Bank Overdraft.........................covvneenn. 886,178 576,816 403,235 514,672
Other Liabilities................................... 429,104 350,013 670,272 642,294
H.E.P.C. Operating Account....................... s = 283,222 409,463
Total Liabilities...................... .| 18,446,725 | 19,143,775 | 20,627,896 | 22,265,175
Reserves—
Debentures Paid................cooiiiiiiiin... 694,798 920,077 | 1,328,658 1,440,157
Sinking Fund Reserve..................ccoiveun... 1,340,615 | 1,662,603 | 1,754,020 2,246,474
Reserve for Equity in Hydro System.............. - 344,411 531,300
Reserve for Equity in Rural Lines................. - ~ 29,461 46,284
Depreciation Reserve.............oocoeeivneennn... 2,463,724 | 3,133,550 | 3,750,162 4,788,645
Total Reserves.......................... 4,499,137 | 5,716,230 | 7,206,712 9,052,860
Sy T 1,481,414 2,089,243 | 3,075,088 3,297,326
Total ... 24,427,216 | 26,949,248 ; 30,909,696 | 34,615,361
Percentage of Net Debt to Total Assets............ 75-5 710 67-1 65-3

CURRENCY AND BANKING.

During the French period in Canada the currency of the country
was in an extremely unsatisfactory condition—a condition mitigated
by the fact that most transactions were carried on by means of
barter. Beaver and other furs, tobacco and wheat were at times used
as substitutes for currency, the last named being at one time a legal
tender. Perhaps still less satisfactory to its holders was the use of
playing cards, stamped with a value and signed by the Intendant, as
paper money. Other paper money was also issued and the total
amount of Canadian paper money outstanding at the time of the
cession was estimated at 80,000,000 livres, the great bulk of which
was %gglly_igst to its holders. In order to establish a more stahle



