
12 The Municipal Loan Fund. 

improve its position can only succeed in increasing its annual p a y m e n t t o t h e F u n d . T h e consequence 
is that prosperity has long been a stranger to localities which were formerly most flourishing—th«r 
assesment roll keeps low, and a want of enterprise pervades all classes of their inhabitants , whether 
business men or farmers. 

Such being the fact, there can be no doubt that the Provincial Legislatures, which have now come 
into possession of the rights of the old Province of Canada with reference to this fund, should at once 
declare that the amount payable by the municipalities should be fixed at a sum not liable to increase 
with the assessment, which could at once be funded like any other debt, debentures representing it 
being; handed to t h e Province, when t h e F u n d would cease to exist. T h e only subject for much dis­
cussion is, what this sum should be . 

I t appears to the writer that it would only be just, and in accordance with modern policy, for the P ro ­
vinces to recognize that the railways and harbors within their limits are not of local but of general interest, 
for they are used by the people at large. I n this case they should at once assume aM debts incurred 
for such purposes to the Fund . Perhaps , however, it will in equity be necessary to provide for 
compenstion to municipalities which have made advances to railways from their own means, and th is 
might be done by enacting that debentures, whose interest should be to the extent of two or two and a 
half percen t , on the annual value of their assessed property, should be taken from municipalities which 
had borrowed from the Fund , of which the proper amount could be handed to municipalities which 
have built railroads by the proceeds of their own debentures . 

T h e injustice of t he present arrangement is manifest. Ottawa city is taxed 5 cents on the dollar 
for money lent to t he St. Lawrence and Ot tawa Railway, for which, though it benefits the counties of 
Carleton, Russell, and Prescott , these counties have not to pay a cent, while it gives to the whole 
country access to the capital. Brantford is taxed heavily for its loan to the Buffalo and Lake H u r o n 
Railway, which benefits all the counties from Goderich to For t Er ie , and pours on the Grand T r u n k 
road a quanti ty of produce, which flows down and benefits the merchants of Toron to and the whole 
conntry at least as far as Montreal . Lanark and Renfrew are taxed for having brought about 
improvements which benefit Pont iac and all t he Upper Ottawa as m u c h as themselves. Th is state of 
things cannot be allowed to be permanent . 

T h e following table, (re-arranged from Mr . Simpson's report,) shews the amounts borrowed 
by each municipality, and the objects to which they were applied:— 

M U N I C I P A L L O A N F U N D — U P P E R C A N A D A ( O n t a r i o ) . 

Municipalit ies. 

C O U N T I E S — 

Grey 
Nor thumber land & Durham 
Pe r th 
Oxford 
Lincoln 
Lambton 
Lana rk and R e n f r e w . . . 
Elgin 
Hast ings 
Essex 
H u r o n and Bruce 

Tota l Counties $ 

T O W N S H I P S — 

H o p e 
Bertie 
Brantford 
Wainfleet 
Canborough 
Moulton and Sherbrooke. 
Middleton 
Stanley 
Woodhouse 
Norwich 
Ops 
Windham 
Elizabethtown 

Tota l Townships $ 

Spent 
on 

Railroads 

800,000 
80,000 

300,000 

1,380 ,000 

60,000 
40,000 
50,000 
20,000 
8,000 
20,000 

80,000 
200,000 

80,000 
100,000 
154,000 

8 1 2 , 0 0 0 

Spent 
on local 
improve­

ments . 

$ 
16,000 

460,000 
88,000 
20.000 
48,000 
16,000 

157,600 
32,000 
8,000 

845,600 

5,000 

10,000 

Municipalities. 

C I T I E S — 
O t t a w a . , 
London. , 

To ta l Cities. 

T O W N S — 
Por t H o p e 
Niagara 
Cobourg 
Brantford 
Par is 
Prescott , 
St. Catharines. . 
Woodstock 
Cornwall 
Belleville 
Simcoe 
Brockville 
Stratford 
Goderich 
Barrie 
Cha tham 
D u n d a s 
Guelph 
Peterboro 

To ta l Towns $ 

6 ,000 
V I L L A G E — 

Chippewa 

GrandTota l ($7,3oo,ooo) .# 5,867,400 1,432,600 

Spent 
on 

Railroads 

2 0 0 , 0 0 0 

375>4°° 

6 8 0 , 0 0 0 
2 8 0 , 0 0 0 
5 0 0 , 0 0 0 
5 0 0 , 0 0 0 

4 0 , 0 0 0 
1 0 0 , 0 0 0 
100 ,000 
100 ,000 

1 0 0 , 0 0 0 
4 0 0 , 0 0 0 
100 ,000 

8 0 , 0 0 0 
1 0 0 , 0 0 0 

3 , 0 8 0 , 0 0 0 

Spent 
on local 
improve­

ments. 

1 8 0 , 0 0 0 

90,000 

12,000 
20,000 

100 ,000 
12 ,000 

1 0 0 , 0 0 0 
5 2 , 0 0 0 

566,000 

T h e " loca l improvements" were of various kinds . 
T h e largest sum, $460,000, was spent by Nor thumber land and Durham, upon gravel roads within 

Goderich spent $40,000 on the town streets, besides lending $60,000 to a Gravel-road Com-

St . Cathar ines invested $52,000 in stock in and loans to a Gas light Company, and lent a good 
deal to gravel roads. . . 

Por t H o p e lent $180,000 to the H a r b o r Commission. 
Lincoln lent $48,000 to a Macadamized R o a d Company. 
Chippewa improved with its $6,000 a canal connecting the Wel land and Niagara rivers. 


