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CURRENCY.
Full details asto the,leFl}currency and the coinage of the old Provinge of Canada and the other
British North Amerjcan Colonies are to be found in former Year Books,

For the use of the foreign readers of this volume, we may here briefly state that the Capadian
dollar and the United States gold dollar are of equal value ; the British sovereign in both currencies

being equal to $4.86]. Sterling pounds are therefore brought into dollars by multiplying by 73 and

dividing by 15—dollars into pounds sterling by the contrary process.

Four dollars make one pound Canada currency, but this currency is rapidly going out of use.

To bring sterling pounds into Canada pounds we, therefore, multiply by 73 and divide by 6o ; Canada

pounds Into sterling pounds, the reverse. The ordinary process of bringing sterling into Canada

pound is to add to the sterling sums a fifth and a twelfth of that ; which is of course the same—a fifth

of 60 being 12, and a twelfth of that 1; 60, 12 and 1 making 73.

But in Nova Scotia the British sovereign is five dollars: so that it is easy to convert pounds

sterling into Halifax dollars by multiplying by 5. Four dollars make a Nova Scotia currency pound;

so that to bring sterling into Nova Scotia pounds we simply divide by 4 and multiply by 5, and vice

versa.

It follows that the dollar and pound, Nova Scotia currency, are not equal in value to the dollar

and pound in the rest of Canada.

“The proportion is, of course, $4.86} to $5.00, or 73 to 75. Thus, to bring Nova Scetia dollars or

fgunds into Canada dollars or pounds we multiply by 75 and divide by 73—Canada into Nova Scotia
e reverse, A

: ‘The difference In currency between Nova Scotia and the rest of the Dominion gives rise to many

.} inconveniences, which will be aggravated when the United States currency is restored to a specie

basis, unless by that time the Dominion laws on the subject are made uniform,

For convenience we give the following short table :—

Canada C y- |Sterli C y Sterling. Currency. Sterling.
cts. d. d. cts. s. d. s. d. [ 3 £ s d, 4 s d.
X i % 10 o 6 o5 1.00 o 5 o 0 4 1
2 b 1 20 10 ] 95 3-00 o1 O o 8 zf
3 ;i % 30 1 6 b 21 4-00 015 o o012 4
4 2 40 2 0 T 7 3-00 I 00O 016 5
5 3 24 50 2 6 2 03 5-00 1 50 o
6 3 3 60 3 0 2 5 6.00 1310 O T 4 8
7 3t 70 3 6 2 X 7-00 115 O 1 89
8 e 4 8o 4 0 3 3 8.00 2 0 o II21
9 s¢ - 4% 4 6 3 8 900 | 2 5 0 117 ©
10 6 .5 100 5 0 4 13 70.60 210 O 2 11
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In the currency of Prince Edward Island, the sovereign is legal for thirty shillings. Thus, to
bring sterling into Island money, add one-half, To bring Island money into sterling, deduct one-
thini The American eagle ($10) is legal at £3 cy., or_£1cy.=$3-33}. These two standards, not
exactly agreeing is productive of some inconvenfence. For a more detailed account of the currency,
see the Year Book of 1868, page 93.

NEWFOUNDLAND.
In Newfoundland, the British sovereign is legal tender for $4.80, instead of $4.863, as in the
greater part of the Dominion. The Newfoundland dollar and pound are therefore of somewhat
greater value than the Canadian. The American or Canadian dollar is legal for 98} cents,

. - Bm-n;w COLUMBIA. 4 ~
In all dealings with the British Columbia Government, the £1 stg. is $5.00. In private transac-
tions it is $4.85-
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